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Section A  

  Answer the following (Attempt any three) (30) 

1. Which are the specialized branches of economic studies?  

2. Discuss factors of Production in detail.  

3. Give the importance of banking and public finance in economy.   

4. Explain the law of diminishing marginal utility with its exceptions.  

5. Discuss in brief theories of Interest.  

 

Section B 

  Answer the following (Attempt any four) (20) 

1. Discuss the nature of Economics.  

2. Write a difference between Micro and Macroeconomics.  

3. Describe contingent and dynamic functions of money.  

4. Write a note on Demand Determinants.  

5. Elaborate Elasticity of Demand.  

6. What is Market? Explain Classification of Markets.  

   

Section C 

 Part – A (Multiple Choice Questions) (10) 

1 The General Theory of Employment, interest and money in ________.  

A 1936 B 1948 

C 1945 D 1942 
 

 

2 _____ is the study of the nature, relationship and behavior of economic quantities.  

A Microeconomics B Law of Demand 

C Macroeconomics D Economy 
 

 

3 Which are the main characteristics of Economic Law?  

A Law of Physical Science  B Laws are Hypothetical  

C Laws are Universal  D All of the above 
 

 

4 Microeconomic theory is often called _________. 

A Price Theory B Value Theory 

C Both A and B D Only B 
 

 

5 _______ is an equally Important branch of microeconomics. 

A Price B Welfare 

C Goods D Distribution 
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6 From the following which is not part of characteristics of Land.  

A Fix Supply B Size of Population 

C Natural Factor D Passive Factor 
 

 

7 Preventive and positive checks given by _____. 

A Malthus B Robins  

C Marshall  D Colin 
 

 

8 SOV means ______________. 

A Store of Voice B Sector of Value 

C Store of Value D Stall of Value 
 

 

9 From the following which are the financial assets. 

A Shares  B Debentures  

C LIC policies  D All of the above 
 

 

10 Average Cost = _______. 

A AC = TC*Q B AC = TC + Q 

C AC = TC - Q D AC = TC\Q 
 

 

   

 Part – B (Do as Directed) (10) 

 State whether the following statements are true or false   

1 Macroeconomics is a relatively new branch of economics.  

2 According to Marshall, Economics is a social art.  

3 Laws of science establish the relationship between the Cause and Effect.  

4 The terms Micro and Macroeconomics were originated by Ragnar Firsch.  

5 Macro means small part.  

6 The service of housewife can’t be considered as labor in economics.  

7 Production is the mean of purchasing capital goods.  

8 MOE means Medium of External.  

9 Money is something which is generally acceptable as a means of payment.  

10 Necessary commodity is an example of Less Elastic demand.  

 

 

***** 
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